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This Supplement amends and complements the General

Provisions, the Derivatives Annex and each of itseio
Supplements which form part of a Master AgreeniEnis
Supplement becomes an inseparable part of the gree
if the parties incorporate it in the Master Agreetme

1. Purpose; Interpretation
(@) Purpose. The purpose of this Supplement

("Emissions Allowance Supplemefitor "Supplement)

is to govern EU Emissions Allowance Transactionsicty
mean an Allowance Forward, an Allowance Swap, an
Allowance Option or any other Transaction so agregd
the parties in respect of an individual Transactioin the

Special Provisions EU Emissions Allowance
Transactions").
2 Interpretation.  This  Supplement  forms

an integral part of the Derivatives Annex. The term
"Annex" as used in Sections 1(2) and 1(3) of theess
Provisions should be construed as to include this
Supplement. In the event of any conflict betwedfeidint
parts of the Derivatives Annex and this Supplemtms,
Supplement shall prevail.

Unless expressly defined in this Supplement, cigeth
terms have the same meaning as in the Generalsioni
the Derivatives Annex and other respective Annexes
Supplements.

2. EU Emissions Allowance Transactions

"Allowance Forward Transaction' means an EU
Emissions Allowance Transaction identified as an
Allowance Forward Transaction in the related
Confirmation.

"Allowance Option Transactiol means an EU

Emissions Allowance Transaction identified as an
Allowance Option Transaction in the related
Confirmation.

"Allowance Swap Transactio means an EU Emissions
Allowance Transaction identified as an Allowanceapw
Transaction in the related Confirmation.
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3. Definitions

"Administrator Event " means the suspension of some or
all of the processes of a Relevant Registry or th&@lEU
in accordance with the Registries Regulation by the
relevant National Administrator or the Central
Administrator (as applicable) (i) where that Reldvan
Registry is not operated and maintained in accomlanc
with the provisions of the Registries Regulationaay
other applicable law, or (ii) for the purpose ofrgag

out scheduled or emergency maintenance, or (iigresh
there has been or following reasonable suspiciofh o
a breach of security which threatens the integrityhe
registries system (including any back up facilities

"AEU Allowance" or "AEU" means an "allowance" as
defined in the Directive and which is issued under
Chapter Il thereof.

"Affected Allowance' means an Allowance which is or
is alleged to have been the subject of an Unawshadri
Transfer as confirmed by an Appropriate Source.

"Aircraft Operator" means an "aircraft operator" as
defined in the Directive.

"Allowance" means, in respect of an EU Emissions
Allowance Transaction, an allowance of the spetifie
Allowance Type relating to the Specified Compliance
Period.

"Allowances to be Delivereti means in respect of an EU
Emissions Allowance Transaction that is: (1) an
Allowance Forward Transaction or an Allowance Swap
Transaction, a number of Allowances equal to the
Number of Allowances; or (2) an Allowance Option
Transaction and in respect of an Exercise Datejnaber

of Allowances equal to the number of Options exadi

or deemed exercised on that Exercise Date multigdie
the Option Entitlement.

"Allowance Initial Purchase Pricé’ means in respect of
an EU Emissions Allowance Transaction which is an
Allowance Swap Transaction, the amount specified or
otherwise determined as provided in the related
Confirmation.



"Allowance Later Purchase Pricé means in respect of
an EU Emissions Allowance Transaction which is an
Allowance Swap Transaction, the amount specified or
otherwise determined as provided in the related
Confirmation.

"Allowance Purchase Pricé means

(i) in respect of an EU Emissions Allowance
Transaction which is an Allowance Forward Transacti
the amount specified or otherwise determined agiged

in the related Confirmation; and

(i) in respect of an EU Emissions Allowance
Transaction which is an Allowance Swap Transacton,
Allowance Initial Purchase Price or an Allowancedra
Purchase Price.

"Allowance Strike Pricé' means in respect of an EU
Emissions Allowance Transaction which is an Allosan
Option Transaction, the price per Allowance spedifor
otherwise determined as provided in the related
Confirmation.

"Allowance Shortfall" has the meaning given to such
term in Section 9 of this Supplement.

"Allowance Type' means in respect of an EU Emissions
Allowance Transaction, any of an AEU Allowance, an
EU Allowance or an Eligible EU Credit as specified i
the related Confirmation.

"Appropriate Source" means any “competent authority”
(as defined in the Registries Regulation) and/or the
Central Administrator, National Administrator or any
other authority having power pursuant to the Divect
and/or the Registries Regulation to block, suspend,
refuse, reject, cancel or otherwise affect the sfem
(whether in whole or in part) of Allowances, any
recognised law enforcement or tax authorities of a
Member State, the European Anti-fraud Office of the
European Commission or Europol.

"Buyer" means in respect of an EU Emissions Allowance
Transaction, the party specified as such in thatedl
Confirmation.

"Call" means a type of an Allowance Option Transaction
entiting, but not obligating, Buyer to purchase
Allowances from Seller at the Allowance Strike Rrjmer
Allowance.

"Cash Settlement shall have the meaning given that
term in Section 5(1) of this Supplement.

"Cash Settlement Amount means:

(i) in respect of an EU Emissions Allowance
Transaction that is an Allowance Forward Transactio

an amount equal to the product of (a) the absolatee

of the difference between the Allowance PurchaseePr

and the Floating Price and (b) the Number of
Allowances;

(i) in respect of an Option under an EU Emissions
Allowance Transaction that is an Allowance Option
Transaction, an amount equal to the product oftl{e)
absolute value of the difference between the Allovea
Strike Price and the Floating Price and (b) the Imemof
Allowances to be Delivered; and

(i) in respect of an EU Emissions Allowance
Transaction that is an Allowance Swap Transactam,
amount equal to the product of (a) the absolutaevalf

the difference between the Allowance Later Purchase
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Price and the Floating Price and (b) the Number of
Allowances.

"Cash Settlement Noticé means, in respect of an EU
Emissions Allowance Transaction, an irrevocabléceot
delivered by the Entitled Party to the other pastan EU
Emissions Allowance Transaction (which may be
delivered on a Business Day during the Cash Settlemen
Option Period by facsimile or orally (including by
telephone) unless the parties specify otherwisehin
related Confirmation) of the Entitled Party's exeecdf

the Cash Settlement Option.

"Cash Settlement Optiofi shall have the meaning given
that term in Section 5(1) of this Supplement.

"Cash Settlement Option Periot means:

(i) in respect of an EU Emissions Allowance
Transaction that is an Allowance Forward Transactio
the period commencing on the Trade Date and ending
two (2) Delivery Business Days before the Delivegt®)

(i) in respect of each Option under any EU Emissio
Allowance Transaction that is an Allowance Option
Transaction, the period commencing on the Trade Dat
and ending (i) at the moment an Exercise Notice is
delivered to Seller or, (ii) if no Exercise Notibas been
delivered to Seller during the Exercise Period,tret
Latest Exercise Time on the Expiration Date; and

(i) in respect of an EU Emissions Allowance
Transaction that is an Allowance Swap Transactiba,
period commencing on the Trade Date and ending two
(2) Delivery Business Days before the Later Delivery
Date.

"Central Administrator " means the person designated
by the EU Commission to operate and maintain
the EUTL pursuant to Article 20 of the Directivedan
Article 5 of the Registries Regulation.

"Central European Time' means the standard time
adopted by Western European countries one hourdahea
of Greenwich Mean Time.

“CER or Certified Emissions Reductiori means an
Allowance Type having the meaning given to "Certifie
Emissions Reduction" under Article 12 of the Kyoto
Protocol or any equivalent unit replacing CERs urtber
International Rules.

"Close-out Cost of Carry Amount’ means an amount in
EUR equal to:

(a) the Close-out Cost of Carry Rate; multiplied by:

(b)(i) in respect of an Allowance Forward Transawcfi
the Allowance Purchase Price; or (ii) in respect of
an Allowance Option Transaction, the Allowance Katri
Price; or (iii) in respect of an Allowance Swap
Transaction, the Allowance Initial Purchase Pricah®
Allowance Later Purchase Price (depending on whethe
the Close-out Cost of Carry Amount is calculated in
relation to Initial Delivery Date or Later Deliveiyate);
multiplied by:

(c) the Close-out Cost of Carry Delay, divided by3ap.

"Close-out Cost of Carry Delay means the number of
days in the period from (and including) (as if a VA
Invoice was sent on the agreed Delivery Date)
the scheduled Payment Date to (but excluding) tie d
that would be the Payment Date if delivery had been
made on the Final Delivery Date or Final Compliance
Date (as the case may be).



"Close-out Cost of Carry Raté means a rate equal to
the Floating Rate that would be determined for ttéopl
from the scheduled Payment Date (as if a VAT Ingoic
was sent on the agreed Delivery Date) to the Early
Termination Date, if the Reset Date were the da&t th
would be the Payment Date if delivery had been nuade
the Final Delivery Date or Final Compliance Date ttas
case may be) and the applicable Floating Rate Option
were "EUR-EONIA-OIS-COMPOUND".

"COP/MOP" means a conference of the parties serving
as the meeting of the parties to the Kyoto Protocol

"Cost of Carry Amount" means an amount in EUR
equal to:

(a) the Cost of Carry Rate multiplied by:

(b)(i) in respect of an Allowance Forward Transaati
the Allowance Purchase Price multiplied by the Nemb
of Allowances delivered on or before the Delayed
Delivery Date following the occurrence of a Suspams
Event; or (i) in respect of an Allowance Option
Transaction, the Allowance Strike Price multipliegthe
Number of Allowances delivered on or before the
Delayed Delivery Date following the occurrence of
a Suspension Event; or (iii) in respect of an Akowe
Swap Transaction, the Allowance Initial PurchasieePr
or the Allowance Later Purchase Price (depending on
whether the respective Delayed Delivery Date reldte
Initial Delivery Date or Later Delivery Date) mydtied

by the Number of Allowances delivered on or befire
Delayed Delivery Date following the occurrence of
a Suspension Event;

multiplied by: (c) the Cost of Carry Delay, dividdxy
360.

"Cost of Carry Delay' means the number of days in the
period from (and including) (as if a VAT Invoice sva
sent on the agreed Delivery Date) the schedulechBaty
Date to (but excluding) the Delayed Payment Date.

"Cost of Carry Rate' means a rate equal to the Floating
Rate that would be determined for a Calculation Berio
commencing on (and including) (as if a VAT Invoicas
sent on the agreed Delivery Date) the schedulechBaty
Date and ending on (but excluding) the Delayed Raym
Date, if the Reset Date were the last day of that
Calculation Period and the applicable Floating Rate
Option were "EUR-EONIA-OIS-COMPOUND".

"Decisiorl’ means a decision adopted by the COP/MOP,
as amended or replaced from time to time.

"Delayed Delivery Daté shall have the meaning given
that term in Section 7(A) of this Supplement.

"Delayed Payment Daté shall have the meaning given
that term in the definition of Payment Date in this
Supplement.

"Delivering Party" means, in respect of: (1)
an Allowance Forward Transaction, the Seller; (B) a
Allowance Option Transaction which is a Call, thdleSe
(3) an Allowance Option Transaction which is a Rg
Buyer; or (4) a delivery to be provided under an
Allowance Swap Transaction on the Initial Delivery
Date, the Seller, and on the Later Delivery Dates t
Buyer.

"Delivering Party's Delivery Business Day Locatioh

means, in respect of an EU Emissions Allowance
Transaction, the place specified as such in the
Confirmation for the relevant EU Emissions Allowance
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Transaction or, if a place is not so specifiedtt{§ place
specified in the Special Provisions as the Delivery
Business Day Location for Delivering Party; or {fino
such place is specified, the place in which theveehg
Party's address for purposes of receiving notices
connected with the relevant EU Emissions Allowance
Transaction is located; or (iii) if no such addrbas been
given, the place in which Delivering Party has its
registered office.

"Delivering Party's Replacement Cost means, in
respect of a failure of the Receiving Party to atcep
Delivery of a number of Allowances (theDPRC
Shortfall"), an amount equal to:

0] Q) the Allowance Purchase Price or
Allowance Initial Purchase Price or Allowance
Later Purchase Price or Allowance Strike Price,
as applicable, as set out in the Confirmation for
the relevant EU Emissions Allowance
Transaction plus, in those circumstances in
which the relevant termination of the parties'
obligations under Sections 4, 6 and 7 of this
Supplement occurs following a Suspension
Event, the Close-out Cost of Carry Amount;
less

2) the price (per Allowance) Delivering
Party, acting in a commercially reasonable
manner, does or would, in the determination of
the Calculation Agent, receive in an arm's
length transaction concluded on the Final
Compliance Date for an equivalent number of
Allowances of the relevant Allowance Type to
be delivered on the Final Compliance Date or,
if later, the Delivery Business Day on which
Allowances would be delivered in accordance
with prevailing market practice under a spot
transaction concluded on the Final Compliance
Date; multiplied by:
(i) the DPRC Shortfall; plus
(i) interest at the Default Rate for the periodrr
(and including) the Delivery Date to (but
excluding) the date of termination in
accordance with Section 8(B)(ll) of this
Supplement on an amount equal to the product
of the DPRC Shortfall and an amount equal to
the excess, if any, of the Allowance Purchase
Price or Allowance Initial Purchase Price or
Allowance Later Purchase Price or Allowance
Strike Price, as applicable, over the price
determined pursuant to paragraph (i)(2) above.

"Delivery Business Day means, in respect of an EU
Emissions Allowance Transaction, any day, whichas

a Saturday or Sunday, on which commercial banks are
open for general business in both Delivering Party'
Delivery Business Day Location and the Receiving
Party's Delivery Business Day Location.

"Delivery Date' means, in relation to an EU Emissions
Allowance Transaction, the date or dates specifisd
such in the related Confirmation, including Initial
Delivery Date and Later Delivery Date (subject twya
adjustment in accordance with Section 7 of this
Supplement).

"Directive" means Directive 2003/87/EC of the European
Parliament and of the Council of 13 October 2003
establishing a scheme for greenhouse gas emission
allowance trading within the Community and amending



Council Directive 96/61/EC, as amended from time to
time.

“DPRC Shortfall” has the meaning given to such term in
the definition of Delivering Party's Replacement
Cost' in this Section 3 of this Supplement.

“Eligible EU Credit” means a CER or ERU that, on the
Delivery Date:

(a) pursuant to the Directive, may be exchanged by
an Operator for an EU Allowance (valid in the Third
Compliance Period) on a one-for-one basis, or ueed t
comply with a requirement to surrender allowancethée
Third Compliance Period on an equivalent one-to-one
basis as an EU Allowance; and

(b) has not previously been surrendered or otheruéed
for compliance purposes by an Operator or Aircraft
Operator in accordance with the Directive.

“Encumbrance Loss Amount means an amount
reasonably determined by Receiving Party in gooth fai
to be its total losses and costs in connection aittEU
Emissions Allowance Transaction including, but not
limited to, any loss of bargain, cost of funding at the
election of Receiving Party but without duplicatidoss

or costs incurred as a result of its terminatifgyitating,
obtaining or re-establishing any hedge or relataditg
position. Such amount includes losses and costs in
respect of any payment already made under an EU
Emissions Allowance Transaction prior to the deljvef

the written notice by Receiving Party and Receiving
Party's legal fees and out-of-pocket expenses deg dot
include Excess Emissions Penalty or any amountiwhic
Receiving Party must pay to a third party in respgct
any such penalty payable to any other party (or\Rele
Authority) by that third party. The parties agréwttin
circumstances where there was a breach of the No
Encumbrances Obligation by Delivering Party causgd
the transfer of an Affected Allowance, ReceivingtiPar
shall be entitled to include in such amount anysdss
arising out of or in connection with any claim, demd,
action or proceeding brought against Receiving Playty

a third party consequent upon the transfer by Reagpiv
Party of an Affected Allowance transferred to it by
Delivering Party under an EU Emissions Allowance
Transaction.

"End of Phase Reconciliation Deadlife means in
respect of an EU Emissions Allowance Transactibe, t
Reconciliation Deadline scheduled to fall in Api2Z1.

"Entitled Party " shall have the meaning given that term
in Section 5(2) of this Supplement.

"ERU” or “Emissions Reduction Unit means an
Allowance Type having the meaning given to "Emissio
Reduction Unit" under Article 6 of the Kyoto Protbcw
any equivalent unit replacing ERUs under the
International Rules.

"EU Allowance' means an "allowance" as defined in the
Directive that has been issued by a competent &tytho
pursuant to Chapter Ill of the Directive.

"EU Emissions Allowance Transactioh shall have the
meaning given that term in Section 1(1) of this
Supplement.

"EUTL” or “European Transaction Lod' means the
independent transaction log provided for in Arti2lé(1)
of the Directive, the operation of which is furtltetailed
in Article 5 of the Registries Regulation.
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"Exercise Notic& means, in respect of an EU Emissions
Allowance Transaction which is an Allowance Option
Transaction, an Option notice given by Buyer to Sell
(which may be given orally (including by telephone)
unless the parties specify otherwise in the related
Confirmation) of its exercise of the right or riglgisanted
pursuant to the Allowance Option Transaction dutime
hours specified in the relevant Confirmation on de®e
Business Day during the Exercise Period, which ghall
irrevocable once effective. If the Exercise Notise
received on any Seller Business Day after the laiest

so specified, the Exercise Notice will be deemetiaee
been received on the next following Seller Busiri2ay,

if any, in the Exercise Period. Buyer may exerdise
right or rights granted pursuant to the AllowangatiGn
Transaction only by giving an Exercise Notice.

"Executive Board' or "EB" means the Executive Board
of the Clean Development Mechanism that is refetoed
in Article 12(4) of the Kyoto Protocol, and as ctitused
under the International Rules.

"Expiration Date" means in respect of an EU Emissions
Allowance Transaction which is an Allowance Option
Transaction, the date specified as such in thetegtla
Confirmation (or determined pursuant to a method
specified for such purpose) or, if that date is not
a Business Day, the next following day that is a Bess
Day.

"Final Compliance Daté' shall have the meaning given
that term in Section 8(B)(Il) of this Supplement.

"Final Delivery Date" shall have the meaning given that
term in Section 8(A)(ll) of this Supplement.

"Floating Price" means:

(i) in respect of an EU Emissions Allowance
Transaction that is an Allowance Forward Transactio
the price per Allowance that Buyer, acting in
a commercially reasonable manner, does or woulthen
determination of the Calculation Agent, pay in amar
length transaction concluded on the Delivery Dateah
equivalent number of Allowances to be Deliveredtiom
Delivery Date or, if later, the Delivery BusinessyDan
which Allowances would be delivered in accordand w
prevailing market practice under a spot transaction
concluded on the Delivery Date;

(i) in respect of an EU Emissions Allowance
Transaction that is an Allowance Option Transactod

in relation to each Exercise Date, the price péowance
that Receiving Party, acting in a commercially rewmdxe
manner, does or would, in the determination of the
Calculation Agent, pay in an arm’s length transactio
concluded on a Delivery Date for an equivalent nemb
of Allowances to be Delivered on the Delivery Dateif
later, the Delivery Business Day on which Allowances
would be delivered in accordance with prevailingkega
practice under a spot transaction concluded on the
Delivery Date; or

(i) in respect of an EU Emissions Allowance
Transaction that is an Allowance Swap Transactiba,
price per Allowance that Seller, acting in a coneraly
reasonable manner, does or would, in the deteriomat
of the Calculation Agent, pay in an arm’s length
transaction concluded on the Later Delivery Datedo
equivalent number of Allowances to be Deliveredtiom
Later Delivery Date or, if later, the Delivery Busss
Day on which Allowances would be delivered in



accordance with prevailing market practice undepat
transaction concluded on the Later Delivery Date.

"GHG Reduction" means the removal, limitation,
reduction, avoidance, sequestration or mitigatib®ldG
emissions relative to the scenario that reasonably
represents the anthropogenic emissions by sources o
anthropogenic removal by sinks of GHG in the absenc
of such removal, limitation, reduction, avoidance,
sequestration or mitigation.

"Greenhouse Gasor "GHG" means any of the six gases
listed in Annex A to the Kyoto Protocol, and sucher
gases as may be included in the Kyoto Protocol tioma

to time.

"Holding Account” means a form of digital record
maintained in a Registry (pursuant to and in acawea
with the Registries Regulation) that is able to beduto
record the allocation (if applicable), holding amansfer

of Allowances of the Allowance Type that is to be
delivered under the relevant EU Emissions Allowance
Transaction pursuant to and in accordance with the
Scheme and the relevant International Rules. For the
avoidance of doubt, Holding Account includes also
atrading account in the sense of the Registries
Regulation.

"Initial Delivery Date" means, in respect of an
Allowance Swap Transaction, the date specifieduab s
or otherwise determined pursuant to a method spdcif
in the related Confirmation.

"Initial Payment Date" means, in respect of an
Allowance Swap Transaction, the date specifieduad s
or otherwise determined pursuant to a method dpdcif
in the related Confirmation.

"International Emissions Trading" or "IET" means the
mechanism referred to in Article 17 of the Kyoto
Protocol.

"International Rules" means as applicable, all laws,
regulations, rules, guidelines, directions, modsitand
procedures pertaining to IET as stipulated in the
UNFCCC, the Kyoto Protocol, the Directive, the
Registries Regulation, all decisions of the COP/MOP,
public records of the Executive Board and all firgdin
and rulings of all subsidiary bodies and technjzahels
pursuant to the Kyoto Protocol.

"ITL" or "International Transaction Log" means the
international transaction log established pursutmt
paragraph 38 of the Annex to Decision 13/CMP.1.

"ITL-Registry Operation" means the establishment and
continuing functioning of the link between the ITihe
CITL, the relevant Registry or Registries (as the casg
be) and, where applicable, the CDM Registry.

"Kyoto Protocol" means the Kyoto Protocol to the
United Nations Framework Convention on Climate
Change adopted at the third Conference of the Batid
signed in Kyoto, Japan on December 11, 1997, as
amended from time to time.

"Later Delivery Date" means, in respect of an
Allowance Swap Transaction, the date specifieduad s
or otherwise determined pursuant to a method dpdcif
in the related Confirmation.

"Later Payment Daté' means, in respect of an
Allowance Swap Transaction, the date specifieduab s
or otherwise determined pursuant to a method spdcif
in the related Confirmation.
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"Long-Stop Daté' means, in respect of a Suspension
Event that occurs with respect to a delivery oreptance
duty that would otherwise be required to be perfmm
within the period:

(i) from (and including) 1 May 2013 to (and inclad)
31 December 2014, 1 June 2016 ;

(i) from (and including) 1 January 2015 to (and
including) 31 December 2016, 1 June 2018;

(i) from (and including) 1 January 2017 to (and
including) 31 December 2018, 1 June 2020 ; and

(iv) from (and including) 1 January 2019 to (and
including) the twenty-fifth (25th) calendar day tfe
month in which the End of Phase Reconciliation Diead|
is scheduled to occur, the twenty-fifth (25th) calar day
of the month in which the End of Phase Reconciliatio
Deadline is scheduled to occur.

"Member Staté' means a Member State of the European
Union from time to time.

"Member State Registry means the Registry
established for each Member State under the Duecti
and the Registries Regulation.

"Multiple Exercise" means:

Q) If "Multiple Exercise" is specified to be
applicable to an EU Emissions Allowance Transaction
which is an American Allowance Option Transactian o
a Bermuda Allowance Option Transaction, Buyer may
exercise all or less than all the unexercised @ption
one or more Business Days during the Exercise Period
but (except as set forth below) on any such Busibesy
may not exercise less than the Minimum Number of
Options or more than the Maximum Number of Options
and, if a number is specified as "Integral Multipie the
related Confirmation, the number of exercised Opstion
must be equal to, or be an integral multiple ofe th
number so specified. Except as set forth below, any
attempt to exercise on any such Business Day:

(A) more than the Maximum Number of Options will
be deemed to be an exercise of the Maximum
Number of Options (the number of Options
exceeding the Maximum Number of Options

being deemed to remain unexercised);

(B)

less than the Minimum Number of Options will
be ineffective; and

© an amount of Options not equal to or an integra
multiple of the Integral Multiple will be deemed
to be an exercise of a number of Options equal to
the next lowest integral multiple of the Integral
Multiple (the number of Options exceeding that

number being deemed to remain unexercised).

2) Notwithstanding the foregoing, on any such
Business Day, Buyer may exercise any number of
Options that does not exceed the Maximum Number of
Options if it exercises all the Options remaining
unexercised. On the Expiration Date, Buyer may éserc
any number of Options remaining unexercised.

"Minimum Number of Options" means, in respect of an
Allowance Option Transaction to which Multiple
Exercise is applicable, the number specified as soc
the related Confirmation.

"Maximum Number of Options" means, in respect of
an Allowance Option Transaction to which Multiple



Exercise is applicable, the number specified a$ soc
the related Confirmation.

"National Administrator " means the entity responsible
for managing, on behalf of a Member State, a seisef
accounts under the jurisdiction of a Member Statéhe
Union Registry as designated in accordance withclerti
7 of the Registries Regulation.

"No Encumbrance Obligatior' has the meaning given
to such term in Section 13 of this Supplement.

"Number of Allowances means, in respect of an EU
Emissions Allowance Transaction, the number spegtifi
as such in the related Confirmation.

"Number of Options' means, in respect of an EU
Emissions Allowance Transaction which is an Allosan
Option Transaction, the number specified as sucthen
related Confirmation, being the number of Options
comprised in the relevant Allowance Option Tranigact

"Operator" means an "operator" as defined in the
Directive.

"Option" means, in respect of an Allowance Option
Transaction, each unit into which the Option Tratisa
is divided for purposes of exercise or settlement.

"Option Entitlement" means, in respect of an EU
Emissions Allowance Transaction which is an Allosan
Option Transaction, the number of Allowances per
Option specified as such in the related Confirmation
the event that no Option Entitlement is specifisdthe
related Confirmation, the Option Entitlement in respof
any Allowance Option Transaction shall be one
Allowance per Option.

"Original Affected Party" means the person from whose
account the Unauthorised Transfer of the Affected
Allowance occurred.

"Payment Daté means, in respect of an EU Emissions
Allowance Transaction, the date specified as such o
otherwise determined pursuant to a method specified
the related Confirmation (including Initial Paymdbate
and Later Payment Date), provided that, in the adse
delayed Delivery pursuant to Section 7 of this

Supplement, the Payment Date shall be determined

accordingly from the Delayed Delivery Date (such
Payment Date being th®&layed Payment Dat8).

"Potential Exercise Daté means, in respect of an EU
Emissions Allowance Transaction which is a Bermuda
Allowance Option Transaction, each date specified a
such in the related Confirmation or, if that datenct

a Business Day, the next following day that is a Bess
Day.

"Premium" means, in respect of an EU Emissions
Allowance Transaction which is an Allowance Option
Transaction, the amount specified or otherwise
determined as provided in the related Confirmatidn.

a Premium per Allowance is specified in the related
Confirmation, the Premium shall be the product & th
Premium per Allowance, the Number of Options aral th
Option Entitlement.

"Put" means a type of Allowance Option Transaction
entitling, but not obligating, the Buyer to sell &lfances
to Seller at the Allowance Strike Price per Allowan

"Receiving Party’ means, in respect of: (1) an
Allowance Forward Transaction, the Buyer; (2) an
Allowance Option Transaction which is a Call, the
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Buyer; (3) an Allowance Option Transaction whichais
Put, the Seller; or (4) a delivery to be providedier an
Allowance Swap Transaction on the Initial Delivery
Date, the Buyer, and on the Later Delivery Date, the
Seller.

"Receiving Party's Delivery Business Day Locatidh
means, in respect of an EU Emissions Allowance
Transaction, the place specified as such in the
Confirmation for the relevant EU Emissions Allowance
Transaction or, if a place is not so specifiedti{§ place
specified in the Special Provisions as the Delivery
Business Day Location for the Receiving Party; orifi

no such place is specified, the place in which the
Receiving Party's address for purposes of receiving
notices connected with the relevant EU Emissions
Allowance Transaction is located; or (iii) if no cku
address has been given, the place in which the Regei
Party has its registered office.

"Receiving Party's Replacement Cost means, in
respect of a failure of the Delivering Party toidel a
number of Allowances (the RPRC Shortfall"), an
amount equal to:

0] Q) the price (per Allowance) that the
Receiving Party, acting in a commercially
reasonable manner, does or would, in the
determination of the Calculation Agent, pay in
an arm's length transaction concluded on the
Final Delivery Date for an equivalent number
of Allowances to be delivered on the Final
Delivery Date or, if later, the Delivery Business
Day on which Allowances would be delivered
in accordance with prevailing market practice
under a spot transaction concluded on the Final
Delivery Date; less

(2) the Allowance Purchase Price or
Allowance Initial Purchase Price or Allowance
Later Purchase Price or Allowance Strike Price,
as applicable, as set out in the Confirmation for
the relevant EU Emissions Allowance
Transaction Confirmation plus, in those
circumstances in which the relevant termination
of the parties' obligations under Sections 4, 6
and 7 of this Supplement occurs following a
Suspension Event, the Close-out Cost of Carry
Amount; multiplied by:

(i) the RPRC Shortfall; plus

(i) interest at the Default Rate for the periodrr
(and including) the Delivery Date to (but
excluding) the date of termination in
accordance with Section 8(A)(ll) on an amount
equal to the product of the RPRC Shortfall and
an amount equal to the excess, if any, of the
price determined pursuant to paragraph (i)(1)
above over the Allowance Purchase Price or
Allowance Initial Purchase Price or Allowance
Later Purchase Price or the Allowance Strike
Price, as applicable; or.

"Reconciliation Deadliné means in respect of an EU
Emissions Allowance Transaction, 30th April in each
calendar year in respect of the preceding caleyetar or
such later date in each year as may be determimed i
accordance with the Scheme for the surrender of
Allowances pursuant to the Scheme.

"Registries Regulatiol means the EU Commission
Regulation no. 1193/2011 of 18 November 2011



establishing a Union Registry for the period comnranc
on 1 January 2013, and subsequent trading penddse
Scheme pursuant to the Directive 2003/87/EC and
Decision 280/2004/EC of the European Parliamentadind
the Council and amending Regulations (EC) No.
2216/2004 and (EU) No. 920/2010.

"Registry" means the registry established by a Member
State, a non-Member State or the EU, in accordaiite
the International Rules, in order to ensure the mateu
accounting of the issue, holding, transfer, actjoisi
surrender, cancellation and replacement of Alloweanc
For the avoidance of doubt, references to a Regsbiajl
include the Union Registry and the Holding Accounts
within the Union Registry that are under the jurision

of a single National Administrator designated by
a Member State and will together be deemed, for the
purpose of this Supplement, to be a Registry fot tha
Member State.

"Registry Operation" means, other than by reason of the
occurrence of an Administrator Event:

(i) the establishment of and continuing functionofghe
Relevant Registry;

(ii) the establishment of and continuing functianiof the
EUTL and the ITL; and/or

(iii) the establishment of and continuing functiogiof
the link between each of the Relevant Registry, tU&lE
and the ITL, as applicable.

"Relevant Authority” means any authority having power
pursuant to the Directive and/or the Registries Raguri

to administer the Scheme, including the Central
Administrator and each National Administrator.

"Relevant Registry’ means the Registry through which a
party is obliged to perform a delivery or accep&anc
obligation under and in accordance with an EU Eimiss
Allowance Transaction. Where a party has specifiede

than one Specified Holding Account for delivery or
acceptance purposes, the Relevant Registry shall be
identified in accordance with Section 4(6) of this
Supplement.

“RPRC Shortfall” has the meaning given to such term
in the definition of Receiving Party's Replacement
Cost' in this Section 3 of this Supplement.

"Schemé& means the scheme for transferring Allowances
established pursuant to the Directive and the Ruggst
Regulation, and as implemented by the national lefvs
Member States.

"Second Compliance Periotimeans, with respect to EU
Allowances and AEU Allowances, the period beginring
January 2008 to 31 December 2012 and, with redpect
CERs and ERUs, the first commitment period under the
Kyoto Protocol referencing the period in which BEIG
Reductions, which are the subject of the relevarREa&
ERUs, were achieved.

"Seller' means, in respect of an EU Emissions Allowance
Transaction, the party specified as such in thatedl
Confirmation.

"Seller Business Day means, in respect of an EU
Emissions Allowance Transaction which is an Allosan

Option Transaction, any day on which commercialkisan
are open for business (including dealings in fareig
exchange and foreign currency deposits) in the icity

which Seller is located for purposes of receiviogaes.
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"Settlement Disruption Event means an event or
circumstance beyond the control of the party aéfié¢hat
cannot, after the use of all reasonable efforts, be
overcome and which makes it impossible for thatyptar
perform its obligations either to deliver or to ept
Allowances in accordance with the terms of an EU
Emissions Allowance Transaction. For the avoidaoice
doubt, the inability of a party to deliver Allowaex as a
result of insufficient Allowances in the relevargegified
Holding Account whether caused by the low or non-
allocation of Allowances by a Member State or atheo
state, the delay or failure of a Member State ortaén
Administrator to replace allowances of the Second
Compliance Period with Allowances for the Third
Compliance Period, or the failure of a party to prec
sufficient Allowances to meet its delivery obligats
shall not constitute a Settlement Disruption Evé&his is
not an exhaustive list of events which will not stitute a
Settlement Disruption Event and is provided for the
avoidance of doubt only. If an event or circumstanc
which would otherwise constitute or give rise to a
Settlement Disruption Event also constitutes a
Suspension Event, it will be treated as a Suspensio
Event and will not constitute a Settlement Disropti
Event.

"Specified Compliance Perioti means, in respect of an
Allowance and an EU Emissions Allowance Transagtion
the period as specified in the Confirmation for the
relevant EU Emissions Allowance Transaction.

"Specified Holding Account means, in respect of a
party and an EU Emissions Allowance Transactiom, th
Holding Accounts (if any) specified as such in exgpof
such party (i) in the Confirmation for the releveft
Emissions Allowance Transaction; or (ii) where nmls
accounts are specified in accordance with (i), he t
Special Provisions; in either case in accordancth wi
Section (15)(1)(A) or (15)(2)(A) of this Suppleme(ais
applicable) and subject to modification in accoman
with (15)(1)(B) or (15)(2)(B) of this Supplement.

"Suspension Everit occurs when on any date a party to

the Agreement is unable to perform its delivery or
acceptance duties under and in accordance withlan E
Emissions Allowance Transaction and the Scheme
through a Relevant Registry as a result of the oeoce

of any of the following events:

(i) absence of Registry Operation; or
(i) the occurrence of an Administrator Event.

"Third Compliance Period" means, in respect of EU
Allowances and AEU Allowances, the period referted

in Article 16 of the Directive 2009/29/EC starting 1
January 2013 to 31 December 2020 and with respect t
Eligible EU Credits, the period immediately followin
the first commitment period under the Kyoto Protoco
referencing the period in which the GHG Reductions,
which are the subject of the relevant CERs or ERUS,
were achieved.

"Trade Date' means, in respect of an EU Emissions
Allowance Transaction, the date specified in thateel
Confirmation.

"Unauthorised Transfer' means the transfer by debiting
of any Allowance from an account holder's Holding
Account and the crediting of a Holding Account of
another person, where such transfer is not indtitethe
relevant authorised representative or additional



authorised representative (as referred to in thasRess
Regulation) of the first account holder.

"UNFCCC" means the United Nations Framework
Convention on Climate Change.

"Union Registry" means the Registry referred to as the
"Community Registry" in Article 19(1) of the Direcéy

“VAT” has the meaning given to such term in Section
11(2) of this Supplement.

“VAT Amount” has the meaning given to such term in
Section 11(3) of this Supplement.

“VAT Invoice” has the meaning given to such term in
Section 11(1) of this Supplement.

"VAT Jurisdiction " means, in respect of a party and an
EU Emissions Allowance Transaction, the place digeci
as such in the related Confirmation or, if a placaadt so
specified, the place specified in the Special Rions as
the VAT Jurisdiction for such party.

4, Deliveries and Payments

(@) Allowance Forward. For purposes of an
Allowance Forward Transaction, on the Payment Date,
Buyer shall pay to Seller an amount equal to tHewdnce
Purchase Price multiplied by the Number of Allowesc
and on the Delivery Date Seller shall deliver toy&uthe
Allowances to be Delivered and Buyer shall accégt t
Allowances to be Delivered, subject to and in adance
with the terms and conditions of this Supplemernt tie
related Confirmation.

2 Allowance Option. For purposes of an
Allowance Option Transaction, in respect of each
Exercise Date, on the relevant Payment Date Reggivin
Party shall pay to Delivering Party an amount eqoiahe
Allowance Strike Price multiplied by the number of
Allowances to be Delivered and on the relevant \[2eji
Date Delivering Party shall deliver to Receivingti?dhe
Allowances to be Delivered and Receiving Party Ishal
accept the Allowances to be Delivered, subjectrio ia
accordance with the terms and conditions of this
Supplement and the related Confirmation.

3) Allowance Swap. For purposes of an Allowance
Swap Transaction,

(i) on the Initial Payment Date, Buyer shall payseler
an amount equal to the Allowance Initial PurchaseeP
multiplied by the Number of Allowances and on thiidl
Delivery Date Seller shall deliver to Buyer thedillances
to be Delivered and Buyer shall accept the Allovesnio
be Delivered; and

(i) on the Later Payment Date, Seller shall paptyer
an amount equal to the Allowance Later PurchaseePri
multiplied by the Number of Allowances and on theddr
Delivery Date Buyer shall deliver to Seller thecAdlances
to be Delivered and Seller shall accept the Allovesnto
be Delivered;

all these subject to and in accordance with thegesind

conditions of this Supplement and the related
Confirmation.
4 Netting. If on any date Allowances of the same

Allowance Type and Specified Compliance Period doul
otherwise be deliverable in respect of two or mBté
Emissions Allowance Transactions by each partyhto t
other and, if applicable, between the same pair of
Holding Accounts of the parties, then, on such deaeh
party's obligation to make delivery of any such
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Allowances will be automatically satisfied and
discharged and, if the aggregate amount of Allowanc
that would otherwise have been deliverable by caréyp
exceeds the aggregate amount of Allowances thatdwou
otherwise have been deliverable by the other party,
replaced by an obligation upon the party by whioch t
larger aggregate amount would have been delivetable
deliver to the other party the excess of the larger
aggregate amount over the smaller aggregate amount.

5) Any obligation of Delivering Party to deliver
Allowances pursuant to an EU Emissions Allowance
Transaction shall be discharged by the completatster

of those Allowances from a Holding Account of Deling
Party under and in accordance with the Schemearfstfer

of Allowances shall be considered to be completedie
purpose of a delivery obligation pursuant to an EU
Emissions Allowance Transaction when the relevant
Allowances are received at the relevant Specifiettidg
Account of Receiving Party, whereupon risk of lcsdated

to the Allowances or any portion thereof transfiecn
Delivering Party to Receiving Party. Notwithstandithg
above, if Delivering Party has one or more Spatifie
Holding Accounts for the relevant EU Emissions
Allowance Transaction, Delivering Party's obligatito
deliver Allowances under an EU Emissions Allowance
Transaction shall be limited to an obligation tdivé®
from any such Specified Holding Account of Deliveyi
Party to the relevant Specified Holding Account of
Receiving Party. If a transfer of Allowances is qbeted
after 4:00 p.m., Central European Time, on a Dglive
Business Day or at any time on any day other than a
Delivery Business Day, then those Allowances wi#l b
deemed to have been delivered at 10:00 a.m., Centra
European Time, on the next following Delivery Besa
Day. If a transfer of Allowances is completed bef©0:00
a.m., Central European Time, on a Delivery BusimiXesg
then those Allowances will be deemed to have been
delivered at 10:00 a.m., Central European Timetha
day.

(6) Where Receiving Party has more than one
Specified Holding Account in respect of an EU Einiss
Allowance Transaction, such Specified Holding Aautsu
are set out in order of preference. DeliveringtyPahall
deliver the Allowances to be Delivered to the fiisted
Specified Holding Account of Receiving Party on the
Delivery Date unless, in respect of such Receifagy's
Specified Holding Account, it is prevented from daing

by an event or circumstance that would be a Settém
Disruption Event or a Suspension Event if the fiiged
Specified Holding Account of Receiving Party wehe t
only Specified Holding Account so listed. In such
circumstances, the provisions of this paragraph apply
iteratively to the next listed Receiving Party'seSfied
Holding Account (if any).

5. Cash Settlement Option

@ Cash Settlement Option. Each party to an EU
Emissions Allowance Transaction shall have an optio
(the 'Cash Settlement Optiot) at any time during the
Cash Settlement Option Period to elect the EU Epmissi
Allowance Transaction (or, in relation to an Allavea
Option Transaction, any Option) to be settled bghca
settlement instead of settlement by delivery of the
Allowances (the Cash Settlement), unless a
Confirmation of the EU Emissions Allowance Trangatt
expressly stipulates that the Cash Settlement @©mtidy
pertains to one party to the EU Emissions Allowance
Transaction specified in the Confirmation.




(@) Cash Sttlement Option Exercise. Each party to

an EU Emissions Allowance Transaction entitled
according to Section 5(1) of this Supplement anel th
relevant Confirmation to elect the Cash Settlemdm (t
"Entitled Party") may exercise the Cash Settlement
Option by giving a Cash Settlement Notice to theepth
party to the EU Emissions Allowance Transactiomrat
time during the Cash Settlement Option Period.@faah
Settlement Notice has not been received by therothe
party prior to the end of Cash Settlement Optiorideler
the right granted pursuant to the Cash Settlemetib®p
shall expire and cease to exist. Unless othervgseified

in a Confirmation, a Cash Settlement Option may be
exercised only in whole.

3) Allowance Forward Cash Settlement. If Cash
Settlement Option has been exercised in respecnof
Allowance Forward Transaction, settlement accordimg
Section 4(1) of this Supplement shall not applythis
Allowance Forward Transaction and on the Paymei¢ Da
for this Allowance Forward Transaction:

(i) Seller shall pay to Buyer the Cash Settlement
Amount if the Floating Price is above the Allowance
Purchase Price; or

(i) Buyer shall pay to Seller the Cash Settlement
Amount if the Floating Price is below the Allowance
Purchase Price.

4 Allowance Option Cash Settlement. If Cash
Settlement Option has been exercised in respecnof
Option under any Allowance Option Transaction,
settlement according to Section 4(2) of this Sumgelet
shall not apply to such Option and on a Paymené [at
respect of each Exercise Date in respect of sutioi®p

() Delivering Party shall pay to Receiving Partye th
Cash Settlement Amount if the Floating Price isvabie
Allowance Strike Price; or

(i) Receiving Party shall pay to Delivering Pattye
Cash Settlement Amount if the Floating Price iothethe
Allowance Strike Price.

(5) Allowance Swap Cash Settlement. If Cash
Settlement Option has been exercised in respecnof
Allowance Swap Transaction, settlement according to
paragraph (ii) of Section 4(3) of this Supplemdrdlknot
apply to this Allowance Swap Transaction and on the
Later Payment Date for this Allowance Swap Transact

(i) Seller shall pay to Buyer the Cash Settlement
Amount if the Floating Price is above the Allowarigger
Purchase Price; or

(i) Buyer shall pay to Seller the Cash Settlement
Amount if the Floating Price is below the Allowancater
Purchase Price.

6. Settlement Disruption Event

(@) Notification of a Settlement Disruption Event.
Upon the occurrence of a Settlement Disruption Even
either party may, by written notice to the othertpa
notify that party of the commencement of the Setdet
Disruption Event and the EU Emissions Allowance
Transaction(s) affected by that Settlement Disoupti
Event. Where the notification is from the partyeated

by the Settlement Disruption Event, to the extent
available to such party, it shall also provide detaf the
Settlement Disruption Event and a non-binding esstiim
of the extent and the expected duration of itsilitghio
perform its obligations due to the Settlement Dpsian
Event.
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2) Consequences of a Settlement Disruption
Event. If a Settlement Disruption Event occurs, the
obligations of both parties which would otherwise b
required to be performed with respect to the EU
Emissions Allowance Transaction(s) affected by the
Settlement Disruption Event will be suspended foe t
duration of the Settlement Disruption Event andyjesct

to Section 6(3) of this Supplement, will not beuiegd to

be performed until the day on which the Settlement
Disruption Event is overcome or ceases to existiririg

the continuation of the Settlement Disruption Eyé¢he
party affected by the Settlement Disruption Evemills
continue to use all reasonable endeavours to owerco
the Settlement Disruption Event. Subject to Sec(8)

of this Supplement, upon the Settlement DisrupEeoant
being overcome or ceasing to subsist, both pantikbe
required, as soon as reasonably practicable buateo
than the second Delivery Business Day followingdhte
upon which the Settlement Disruption Event has been
overcome or ceases to exist, to resume full pedioga

of their debts under this Agreement in respect haf t
relevant EU Emissions Allowance Transaction(s)
(including, for the avoidance of doubt, any susmehd
obligations).

?3) Further consequences of a Settlement
Disruption Event. In respect of an EU Emissions
Allowance Transaction affected by a Settlement
Disruption Event, where the Settlement Disruptiovei
continues:

(A) during the period ending 9 Delivery Business
Days after the original date that, but for the
Settlement Disruption Event, would have been
the Delivery Date for an EU Emissions
Allowance Transaction; or

(B) if such 9 Delivery Business Day period would
end after the Reconciliation Deadline on or
immediately following the original date that,
but for the Settlement Disruption Event, would
have been the Delivery Date for an EU
Emissions Allowance Transaction, during the
period ending on that Reconciliation Deadline;
or

© if such 9 Delivery Business Day period would
end after the day that is 3 Delivery Business
Days preceding the End of Phase
Reconciliation Deadline on or immediately
following the original date that, but for the
Settlement Disruption Event, would have been
the Delivery Date for an EU Emissions
Allowance Transaction, during the period
ending on the day that is 3 Delivery Business
Days preceding that End of Phase
Reconciliation Deadline,

then on that @ Delivery Business Day, Reconciliation
Deadline or day that is 3 Delivery Business Days
preceding the End of Phase Reconciliation Deadlise (
the case may be), an Impossibility Event shall éented

to have occurred in respect of the relevant EU Eiois
Allowance Transaction and, if an Early Terminat@ate
results from such event, then, for purposes ofraeténg
any amount payable under Section 7 of the General
Provisions in respect of that Early Termination é4{)

if "Payment on Termination for Settlement Disruptids
specified to be applicable in the Special Provisionthe



Confirmation for the relevant EU Emissions Allowance
Transaction, it will be deemed that the duty tofqren
the suspended debts resumed on the Early Terminatio
Date; or (ii) if " Payment on Termination for Settient
Disruption” is not specified to be applicable ineth
Special Provisions or the Confirmation for the resipe

EU Emissions Allowance Transaction, it will be degmn
that the parties had no further delivery or paynustits

in respect of the EU Emissions Allowance Transactio
after the occurrence of the Settlement Disruptioeri
(other than in respect of any payment due by omgy pa
connection with delivery duties already performertie
other party); provided, however, that respectivetypa
shall promptly refund to the other party any amotinait
may have been paid by the other party in respethef
EU Emissions Allowance Transaction (other than in
respect of delivered Allowances) together with fiest on
that amount in the same currency as that amourthéor
period from (and including) the date that amounswa
paid to (but excluding) the date of terminatiorso€h EU
Emissions Allowance Transaction, at the rate dediby
the party required to refund the amount to be a rat
offered to such party by a major bank in a relevant
interbank market for overnight deposits in the atlle
currency, such bank to be selected in good faitlsumh
party for purposes of obtaining a representative tlaat
will reasonably reflect conditions prevailing aéttime in
the relevant market.

7.

(A)

(B)

©

Suspension Event

Upon the occurrence of a Suspension Event,
the party affected by the Suspension Event
shall, as soon as reasonably practicable, notify
the other party in writing of the
commencement of the Suspension Event. To
the extent available to the party affected by the
Suspension Event, it shall also provide details
of the Suspension Event including a non-
binding estimate of the duration of its inability
to perform its obligations due to the
Suspension Event.

Where a Suspension Event occurs, the
obligations of both parties which would

otherwise be required to be performed with
respect to the EU Emissions Allowance
Transaction(s) affected by the Suspension
Event will be suspended for the duration of the
Suspension Event and, subject to Section 7(D)
of this Supplement below, will not be required
to be performed until the Suspension Event
ceases to exist.

Subject to Section 7(D) of this Supplement
below, upon the Suspension Event ceasing to
exist, both parties will be required to resume
full performance of their obligations under this
Agreement in respect of the relevant EU
Emissions Allowance Transaction(s)
(including, for the avoidance of doubt, any
suspended obligations) as soon as possible but
no later than the day that is the earlier of: (i)
the tenth Delivery Business Day following the
date on which the Suspension Event ceases to
exist; and (ii) 3 Delivery Business Days prior
to the End of Phase Reconciliation Deadline
(the 'Delayed Delivery Daté).
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()

In the event that the Allowances to be
Delivered are delivered to the Receiving Party
on or before the Delayed Delivery Date
following the occurrence of a Suspension
Event as contemplated by Section 7(B) of this
Supplement above, the Receiving Party agrees
to pay the Delivering Party on the Delayed
Payment Date:

() for the purposes of an Allowance
Forward Transaction, an amount equal to
the sum of: (X) Allowance Purchase
Price multiplied by the Number of
Allowances delivered on or before the
relevant Delayed Delivery Date; and (Y)
the Cost of Carry Amount;

(i) for the purposes of an Allowance Option
Transaction, an amount equal to the sum
of: (X) the Allowance Strike Price
multiplied by the Number of Allowances
delivered on or before the relevant
Delayed Delivery Date; and (Y) the Cost
of Carry Amount;

(i) for the purposes of an Allowance Swap
Transaction, an amount equal to the sum
of: (X) (i) in respect of Suspension Event
occurred in relation to the Initial Delivery
Date, Allowance Initial Purchase Price;
or (ii) in respect of Suspension Event
occurred in relation to the Later Delivery
Date, Allowance Later Purchase Price,
multiplied by the Number of Allowances
delivered on or before the relevant
Delayed Delivery Date; and (Y) the Cost
of Carry Amount;

For the avoidance of doubt, the Cost of Carry
Amount shall be identified in the relevant VAT
Invoice sent to the Receiving Party.

Where a Suspension Event continues to exist
on the Long-Stop Date, then an Impossibility
Event shall be deemed to have occurred in
respect of the relevant EU Emissions
Allowance Transaction. The parties agree that
in such case the Long-Stop Date will be the
Early Termination Date for the purposes of the
relevant EU Emissions Allowance Transaction.
For purposes of determining any amount
payable under Section 7 of the General
Provisions in respect of that Early Termination
Date, it will be deemed that the parties had no
further delivery or payment obligations in
respect of the EU Emissions Allowance
Transaction after the occurrence of the
Suspension Event (other than in respect of any
payment due by one party in connection with
delivery duties already performed by the other
party); provided, however, that the respective
party shall promptly refund to the other party
any amount that may have been paid by the
other party in respect of the EU Emissions
Allowance Transaction (other than in respect
of delivered Allowances) together with interest
on that amount in the same currency as that
amount for the period from (and including) the
date that amount was paid to (but excluding)



8.

the date of termination of such EU Emissions
Allowance Transaction, at the rate certified by
the party required to refund the amount to be a
rate offered to such party by a major bank in a

relevant

interbank market for overnight

deposits in the applicable currency, such bank
to be selected in good faith by such party for
purposes of obtaining a representative rate that
will reasonably reflect conditions prevailing at
the time in the relevant marketror the
avoidance of doubt, in case of the Allowance
Swap Transaction, the refund shall not include
already paid Allowance Initial Purchase Price,
provided that Allowances to be Delivered on
the Initial Delivery Date were delivered.

Failure to deliver

If Delivering Party fails to deliver the Allowancés be
Delivered on the Delivery Date, such failure shadit
constitute an Event of Default (as defined in the
Agreement) in respect of Delivering Party, but the
following provisions shall apply:

(A)

if the failure to deliver occurs other than as
a result of the failure of Receiving Party to
comply with the Requirements under the
Scheme as specified below, the existence of
an lllegality, the existence of a Settlement
Disruption Event, the existence of a
Suspension Event or an abandonment of the
Scheme as described in Section 10(1) of this
Supplement, the Payment Date will be
postponed and Receiving Party may, by
notice to Delivering Party, require
Delivering Party to remedy such failure, and
the following provisions shall apply:

0)

if Delivering Party delivers the
Allowances to be Delivered on or
before the Final Delivery Date:

X) (i) In respect of an

Allowance Forward Transaction,

Receiving Party shall pay to

Delivering Party on the Payment
Date an amount equal to the
Allowance Purchase Price multiplied
by the Number of Allowances, (ii) in

respect of an Allowance Option

Transaction, Receiving Party shall
pay to Delivering Party on the

Payment Date an amount equal to the
Allowance Strike Price multiplied by

the number of Allowances to be
Delivered, and (iii) in respect of an
Allowance Swap Transaction,

Receiving Party shall pay to

Delivering Party on the Payment
Date an amount equal to the
Allowance Initial Purchase Price
(when paid on the Initial Payment
Date) or the Allowance Later

Purchase Price (when paid on the
Later Payment Date) multiplied by
the Number of Allowances (and, in
each case, for purposes of
determining the Payment Date, the
date of delivery shall be deemed to be
the Delivery Date);
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(B)

Y) Delivering Party shall pay
to Receiving Party on the Payment
Date (determined in accordance with
Section 8(A)(1)(X) above) interest on
an amount equal to the number of
Allowances that were required to be
delivered on the Delivery Date (but
which were not delivered on such
date) multiplied by (i) the Allowance
Purchase Price (in respect of an
Allowance Forward Transaction) or
(i) the Allowance Strike Price (in
respect of an Allowance Option
Transaction) or (iii) the Allowance
Initial Purchase Price (in respect of
failure to deliver the Allowances to
be Delivered under an Allowance
Swap Transaction on the Initial
Delivery Date) or (iv) the Allowance
Later Purchase Price (in respect of
failure to deliver the Allowances to
be Delivered under an Allowance
Swap Transaction on the Later
Delivery Date) for the period from
(and including) the original Delivery
Date to (but excluding) the date of
actual delivery at the Default Rate; or

(I if the failure is not remedied on or
before the second Delivery Business
Day after such notice is given, or, if
earlier, the Reconciliation Deadline
on or immediately following the
respective Delivery Date (in either
case the Final Delivery Date"),
Receiving Party may, by written
notice to Delivering Party, terminate
the parties' obligations under Section
4 of this Supplement and Delivering
Party shall pay to Receiving Party an
amount equal to Receiving Party's
Replacement Cost (if a positive
number) on the third succeeding
Business Day, adjusted to take into
account any amount previously paid
by Receiving Party to Delivering
Party in respect of the relevant EU
Emissions Allowance Transaction
(which, for the avoidance of doubt,
shall not include any Premium paid
by the Buyer in respect of an
Allowance Option Transaction); for
the avoidance of doubt, if, in case of
the Allowance Swap Transaction, the
failure to deliver occurs in respect of
the Later Delivery Date, such
adjustment shall not include the
Allowance Initial Purchase Price.

if the failure to deliver occurs as a result of
the failure of Receiving Party to comply
with the Requirements under the Scheme as
specified below, the Payment Date will be
postponed and Delivering Party may, by
notice to Receiving Party, require Receiving
Party so to comply, and the following
provisions shall apply:



() if Receiving Party complies on or
before the Final _Compliance Date:

X) Delivering Party shall
deliver to Receiving Party the
Allowances to be Delivered and, (i)
in respect of an Allowance Forward
Transaction, Receiving Party shall
pay to Delivering Party on the
Payment Date an amount equal to the
Allowance Purchase Price multiplied
by the Number of Allowances, (ii) in
respect of an Allowance Option
Transaction, Receiving Party shall
pay to Delivering Party on the
Payment Date an amount equal to the
Allowance Strike Price multiplied by
the number of Allowances to be
Delivered, and (iii) in respect of an
Allowance Swap Transaction,
Receiving Party shall pay to
Delivering Party on the Payment
Date an amount equal to the
Allowance Initial Purchase Price
(when paid on the Initial Payment
Date) or the Allowance Later
Purchase Price (when paid on the
Later Payment Date) multiplied by
the Number of Allowances (and, in
each case, for purposes of
determining the Payment Date, the
date of delivery shall be deemed to be
the Delivery Date); and

(Y) Receiving Party shall pay
to Delivering Party on the Payment
Date (determined in accordance with
Section 8(B)(I)(X) above) interest on
an amount equal to the number of
Allowances that were required to be
delivered on the Delivery Date (but
which were not delivered on that
date) multiplied by (i) the Allowance
Purchase Price (in respect of an
Allowance Forward Transaction) or
(i) the Allowance Strike Price (in
respect of an Allowance Option
Transaction) or (iii) the Allowance
Initial Purchase Price (in respect of
failure to deliver the Allowances to
be Delivered under an Allowance
Swap Transaction on the Initial
Delivery Date) or (iv) the Allowance
Later Purchase Price (in respect of
failure to deliver the Allowances to
be Delivered under an Allowance
Swap Transaction on the Later
Delivery Date) for the period from
(and including) the original Delivery
Date to (but excluding) the date of
actual delivery at the Default Rate; or

(I if Receiving Party fails to comply on
or before the second Delivery
Business Day after such notice is
given, or, if earlier, the Reconciliation
Deadline on or immediately
following the Delivery Date (in either
case the Final Compliance Daté),
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Delivering Party may, by written

notice to Receiving Party, terminate
the parties' obligations under Section
4 of this Supplement and Receiving
Party shall pay to Delivering Party an
amount equal to Delivering Party's
Replacement Cost (if a positive
number) on the third succeeding
Business Day, adjusted to take into
account any amount previously paid
by Receiving Party to Delivering

Party in respect of the relevant EU
Emissions Allowance Transaction
(which, for the avoidance of doubt,
shall not include any Premium paid
by the Buyer in respect of an
Allowance Option Transaction); for

the avoidance of doubt, if, in case of
the Allowance Swap Transaction, the
failure to deliver occurs in respect of
the Later Delivery Date, such
adjustment shall not include the
Allowance Initial Purchase Price.

9. Partial Settlement

If, on the Delivery Date, Delivering Party delivets
Receiving Party fewer Allowances than the Allowances
to be Delivered (such shortfall theAllowance
Shortfall"), Receiving Party's obligation to pay pursuant
to Section 4 of this Supplement above shall beicded
by an amount equal to the Allowance Shortfall nlikid

by either (i) the Allowance Purchase Price (in szspf

an Allowance Forward Transaction) or (ii) the Allamce
Strike Price (in respect of an Allowance Option
Transaction) or (iii) the Allowance Initial PurcleaPBrice
(in respect of Allowance Shortfall occurred on thiial
Delivery Date in connection with an Allowance Swap
Transaction) or the Allowance Later Purchase Pfilce
respect of Allowance Shortfall occurred on the Late
Delivery Date in connection with an Allowance Swap
Transaction), and the provisions of "Failure to izt
above will apply in respect of the Allowance Shalitf
(with references to Number of Allowances (in theecaf

an Allowance Forward Transaction or an Allowance
Swap Transaction) and Allowances to be Delivered (i
the case of an Allowance Option Transaction) beaagl

as references to the Allowance Shortfall).

10. Abandonment of Scheme

(0] If before the Delivery Date the Scheme is, as a
result of official written public pronouncement bige
European Community, no longer scheduled to proceed o
is to be discontinued, either party may, by writteriice

to the other party, terminate the relevant EU Eioiss
Allowance Transaction, in which case neither partgll
have any further delivery or payment obligationsiem

or in respect of that EU Emissions Allowance
Transaction (other than in respect of any paymesthy
one party in connection with delivery duties alyead
performed by the other party) and, for the avoigaat
doubt, a payment shall not be due under Sectiontffeo
General Provisions or otherwise in respect of such
termination.

2 In the event of a termination in accordance with
sub-clause (1) the respective party shall promgfynd
to the other party any amount that may have beghtpa
the other party in respect of the EU Emissions Wdoce
Transaction together with interest on that amouanthe



same currency as that amount for the period frond (a
including) the date that amount was paid to (but
excluding) the date of termination of the EU Enussi
Allowance Transaction in accordance with sub-clause
(1), at the rate certified by the party requireddfund the
amount to be a rate offered to such party by a ntgak

in a relevant interbank market for overnight detsosi
the applicable currency, such bank to be selecteghod
faith by such party for purposes of obtaining a
representative rate that will reasonably refleaiditions
prevailing at the time in the relevant market.

3) For the avoidance of doubt, with respect to EU
Emissions Allowance Transactions establishing more
than one Delivery Date, the provisions of paragsa(i)
and (2) above regarding delivery and payment otiiga

of the parties shall only apply in respect of Deti
Dates to occur on or after abandonment of the Sehem
according to Section 10(1) of this Supplement.

11.

(@) On or after the Delivery Date, Delivering Party
shall send to Receiving Party a valid VAT invoice
(applicable in the jurisdiction of supply) settifagth the
number of Allowances delivered, or that would hbeen
delivered but for the provisions of Section 4(4)tbis
Supplement, and the Allowance Purchase Price(s) or
Allowance Strike Price(s), as applicable, stating total
amount payable by Receiving Party and stating the
amount of VAT, if any, properly chargeable thergan
"VAT Invoice").

2 All amounts referred to in this Supplement or in
a Confirmation for an EU Emissions Allowance
Transaction are exclusive of any applicable Valakel&d
Taxes (VAT ") which are or may become chargeable in
respect of the supply or supplies for which sucmsu
form the whole or part of the consideration for VAT
purposes, and any such VAT shall be payable intiaddi
to any such other consideration in accordance théh
provisions set out below.

3) The Receiving Party will either (A) subject to
receipt of an appropriate VAT Invoice in respectsoth
supply or supplies statinigiter alia the amount of VAT
properly chargeable thereon (théAT Amount"), pay

to Delivering Party a sum equal to the VAT Amount o
the Payment Date; or (B) where, under the provisahns
the applicable VAT legislation, the Receiving Paisy
required to self-assess and account for any VAT
chargeable in respect of such supply, account dich s
VAT.

Invoicing and Value Added Taxes

4 On each date on which an EU Emissions
Allowance Transaction is entered into, Receivingtyar
represents to Delivering Party that:

(A) For VAT purposes, Receiving Party receives
the services supplied pursuant to the EU
Emissions  Allowance  Transaction in
connection with an establishment of Receiving
Party in that party's VAT Jurisdiction; and

(B) it is a taxable person for the purposes of Aetic
9 of the European Community Directive
2006/112/EC and receives such supply for the
purposes of a business carried on by it.

(5) Subject to each party's obligations relating to

VAT, each party shall cause all royalties, Taxasjes,

and other sums (including any environmental talewoy)
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legally payable by that party arising in connectisith
an EU Emissions Allowance Transaction to be paid, a
shall reimburse the other party to the extent faaty is
required to pay any such royalties, Taxes, dutiestiver
sums for which the first party is primarily liable.

12. Requirements under the Scheme

Each party agrees with the other that, so longithere
party has or may have any obligation under an EU
Emissions Allowance Transaction, it will:

(A) ensure that, on a Delivery Date or a Delayed
Delivery Date (as the case may be), it has one
or more Holding Accounts validly registered
in accordance with the Registries Regulation
and where it has one or more Specified
Holding Accounts, ensure that on a Delivery
Date or Delayed Delivery Date (as the case
may be) it has all such Specified Holding
Accounts validly registered in accordance with
the Registries Regulation;

where it is Delivering Party, ensure that each
Specified Holding Account of Receiving Party
is nominated as a “trusted account” in its
“trusted account list” for each of its Specified
Holding Accounts (or other Holding
Accounts, as applicable) for the purposes of
the Registries Regulation; and

© conduct its affairs so as not to give any
Relevant Authority cause to block, suspend,
refuse, reject or cancel the transfer (whether in
whole or in part) of Allowances requested to
be made pursuant to any EU Emissions
Allowance Transaction.

13. No encumbrances

In respect of each delivery of Allowances, Delingri
Party shall deliver Allowances, free and clear lbfians,
security interests, claims and encumbrances or any
interest in or to them by any person (th&lo"
Encumbrance Obligation").

Where a party is in breach of the No Encumbrance
Obligation, the following shall apply:

Q) This Agreement and all other Transactions
agreed by the parties under this Agreement shatirage
unaffected.

) Without prejudice to any defences available to
Delivering Party (including, but not limited to, yan
defences of statutes of limitation or similar),ldeling
written notice of that breach from Receiving Pary t
Delivering Party (irrespective of how long aftereth
relevant Delivery Date such notice is provided) and
subject to Paragraph (4) of this Section 13 below,
Receiving Party shall:

(A) determine the Encumbrance Loss Amount
arising from that breach either on the date such
notice is deemed to be received or as soon as
reasonably practicable thereafter; and

(B) shall notify Delivering Party of such
Encumbrance Loss Amount due, including
detailed support for its calculation.



Receiving Party is not required to enter into rephaent
transactions in order to determine the Encumbriioss
Amount.

3) By no later than the third (3rd) Business Day
after the later of (i) receipt of a valid invoicen i
connection with such Encumbrance Loss Amount ad (i
receipt of the above-mentioned notice includincaied
support of Receiving Party's calculation of the
Encumbrance Loss Amount, Delivering Party shall pay
the Encumbrance Loss Amount to Receiving Party,
which amount shall bear interest at the Default Rate
Upon payment of the Encumbrance Loss Amount by
Delivering Party, the parties shall have no further
obligations in respect of that EU Emissions Allowan
Transaction and that breach. Receiving Party
acknowledges that its exclusive remedies in respéct
such breach are those set out in this Section 18 (N
Encumbrances).

(4) Where a breach of the No Encumbrances
Obligation is caused by the transfer of an Affected
Allowance, Delivering Party shall be liable for the
Encumbrance Loss Amount if, at the date it first
acquired, received or purchased such Affected
Allowance, it was not acting in good faith; othese
Delivering Party shall only be liable for the Endanance
Loss Amount (without prejudice to any other defence
available to Delivering Party including, but nahited to,
any defences of statutes of limitation or similafr),

(A) Receiving Party, whether or not the holder of
such Affected Allowance, who is subject to a
claim of the Original Affected Party, has, in
order to resist or avoid any Encumbrance Loss
Amount from arising, used its best endeavours
to defend such a claim in respect of that
Affected Allowance (including, if available, by
relying on Article 37 of the Registries
Regulation or any equivalent legal principle
under applicable national law) and was
unsuccessful (other than for reasons of its own
lack of good faith); or

(B) Receiving Party, whether or not the holder of
such Affected Allowance, who acted in good
faith in respect of its purchase of such Affected
Allowance and who is subject to a claim of a
third party (other than the Original Affected
Party) in respect of that Affected Allowance,
has used all reasonable endeavours to mitigate
the Encumbrance Loss Amount.

14. Damages and costs

@ Except to the extent included in any amount
payable under Section 7 of the General Provisioreng
payment in respect of Receiving Party's Replacement
Cost or Delivering Party's Replacement Cost, or any
payment in respect of Encumbrance Loss Amount,
neither party is liable to the other for any losofji or
indirect loss.

2 All costs, fees and charges assessed or imposed
by a Relevant Authority in connection with the s#ar of
Allowances pursuant to an EU Emissions Allowance
Transaction shall be the responsibility of the panpon
whom such costs, fees and/or charges are allobgtéte
Relevant Authority.
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15. Specified Holding Accounts and
Modifications of Party's Specified Holding Accounts

Each party agrees with the other, so long as ejihey
has or may have any obligation under an EU Emission
Allowance Transaction, as follows: (1) Receiving tPar
(A) shall ensure that one or more of such Holding
Accounts registered in accordance with SectionfliBis
Supplement above are specified in the Special Biong

or in the relevant Confirmation; and (B) may from¢ito
time (i) amend the order in which its Specified ¢Hogy
Accounts are listed, (ii) nominate an additionaé&fied
Holding Account to those listed, and/or (iii) reneoa
Specified Holding Account from those listed, in leac
case in respect of an EU Emissions Allowance
Transaction, provided that Receiving Party notifies
Delivering Party in writing of such amendment, ditati
and/or removal (including the provision of the vt
account details) no less than thirty (30) calendays
prior to the next Delivery Date under that EU Enass
Allowance Transaction, and provided further thaeath
such case, Delivering Party notifies Receiving yant
writing that it consents to such changes withire fis)
Delivery Business Days of receiving such notice from
Receiving Party;

(2) Delivering Party may (A) specify one or moresotch
Holding Accounts registered in accordance with iBact
12 of this Supplement in the Special Provisiongnahe
relevant Confirmation; and (B) from time to time, aald
new Holding Account or an additional Holding Accoun
to those listed in the Special Provisions or inréevant
Confirmation provided that it notifies Receiving Rairt
writing of such change (including the relevant aoto
details) on or before the day that is ten (10) &l
Business Days before the next Delivery Date undat th
EU Emissions Allowance Transaction.

16. Provisions applicable to Option Transactions

Unless otherwise defined in this Supplement, amgnte
relating to Option Transactions is to be construed
accordance with the applicable Options Supplement
published by the CBA.



Suggested Form of Confirmation of an Allowance Fonard Transaction

To:
From:
Date:

We refer to our telephone conversation and herebfirm our agreement to enter into an AllowanceWgod Transaction [which
shall be subject to the Master Agreement for Firsriaansactions published by the Czech Banking éiaton and entered
into between us on ..... This Confirmation is a Qondition in the Sense of Section 2(2) of the Generalisions. Unless
expressly defined in this Confirmation, capitalizedns have the same meaning as in the Master vgred. [In relation to
this Transaction, Section 2(b) of the Special Piovis changes as follows:

“[IName of Annex/Supplement], Edition [Edition numPe is replaced by the following wording “[Name of
Annex/Supplement], Edition [Edition number]”]

The terms of the Transaction are as follows:
General Terms:

Reference Number: I

Trade Date: (1

Party A [Company name, ID No., registered office]:
Party B [Company name, ID No., registered office]:

Buyer: PartyA/B]
Seller: PartyB/A]
Allowance Type: il
Allowance Purchase Price: 1
Number of Allowances: 1

Total Purchase Price: 1]
Buyer's VAT Jurisdiction: 1]
Seller's VAT Jurisdiction: 1]

Settlement Terms:

Contractual Currency: 1]

Payment Date: [, subject to the provisions ofiltifa to Deliver" in the Emissions Allowance
Supplement

Delivery Date: 1]

[Buyer's Delivery Business Day Location: M

[Seller's Delivery Business Day Location: ‘M

L 1t will be suitable to use this wording if the pas wish to incorporate into a particular Trangachewer edition of the relevant Annexes and/qo@ements
than the ones that are incorporated in the Masgeeé@ment pursuant to Section 2(b) of the Spec@ifions.

2An AEU Allowance, EU Allowance or an Eligible EU &iit.

3If a place is not specified: (i) the place spedifie the Special Provisions as the Delivery Bussngay Location for Buyer; or (ii) if no such plaisespecified,
the place in which the Buyer's address for purpo$esceiving notices connected with the relevadtEmnissions Allowance Transaction is located; oy ifino
such address has been given, the place in whicBuijger has its registered office.

“If a place is not specified: (i) the place spedifia the Special Provisions as the Delivery Bussray Location for Seller; or (ii) if no such plaisespecified,
the place in which the Seller's address for purpa$eeceiving notices connected with the reledtEmissions Allowance Transaction is located;iigrif no
such address has been given, the place in whidér $els its registered office.
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[Payment on Termination
For Settlement Disruption:

Cash Settlement Option:
[Entitled Party:
[Partial Cash Settlement:

Calculation Agent:

Account Details:
Account for payments of Party A:

Account for payments of Party B:

Specified Holding Account of Party A:
Specified Holding Account of Party B:

[Agency:]

[Additional provisions:]

[Applicable]]

[Party A/Bf|
[Applicable]]

[The Transaction is an Agency Transaction. [NameAgént] is
acting as agent for [name or identifier of Prinfjijpa

Please confirm that the foregoing correctly setthfthe terms of our agreement by countersignirig @onfirmation and
returning it to [ ] or by sending us a confirfnatsubstantially similar to this Confirmation, whiconfirmation sets forth the
material terms of the Transaction to which this fCoration relates and indicates agreement to therses.

Yours sincerely,

[signature]

[Signature of counterparty]

5 Please see Section 6(3) of the Emissions Allow&splement
6 Specify only if the Cash Settlement Option pegamone of the Parties.
71f no Partial Cash Settlement is specified, a Caastlement Option may be exercised only in whole.
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Suggested Form of Confirmation of an Allowance Optin Transaction

To:
From:
Date:

We refer to our telephone conversation and herehfirm our agreement to enter into an Allowancei@pf ransaction [which

shall be subject to the Master Agreement for Firsriaansactions published by the Czech Banking éiaton and entered
into between us on dated .....This Confirmation @oafirmation in the Sense of Section 2(2) of th@&al Provisions. Unless
expressly defined in this Confirmation, capitalizedns have the same meaning as in the Master vgred. [In relation to

this Transaction, Section 2(b) of the Special Piovis changes as follows:

“[IName of Annex/Supplement], Edition [Edition numPe is replaced by the following wording “[Name of
Annex/Supplement], Edition [Edition numbefd”]

The terms of the Transaction are as follows:
General Terms:

Reference Number: I

Trade Date: (1

Party A [Company name, ID No., registered office]:
Party B [Company name, ID No., registered office]:

Buyer: PartyA/B]

Seller: PartyB/A]

Option Style: [Americar)[Europeaj{Bermudj[Asiar]®
Option Type: [Puf[Call

Allowance Type: i

Number of Options: 1

[Option Entitlement: [] Allowance(s) per Optidh]
Allowance Strike Price: [1*2

Premium: [ [(Premium per Allowance: )]]
Premium Payment Date: 1]

[Buyer's Delivery Business Day Location: Sl

[Seller's Delivery Business Day Location: 1M

Procedure for Exercise:

Commencement Date: [

Exercise Period: [From and including to and including __]**between ___a.m.and ___ p.m. (local time in []).

8 It will be suitable to use this wording if the fias wish to incorporate into a particular Trangachewer edition of the relevant Annexes and/qo@ements
than the ones that are incorporated in the Masgeeément pursuant to Section 2(b) of the Spec@li&ions.

9 If an Asian style Option, the parties should sfyettie Calculation Period or, in relation to mortt®ment Dates, more Calculation Periods.

10An AEU Allowance, EU Allowance or an Eligible EU &iit

f no Option Entitlement is specified, the defation Entitlement shall be one Allowance per Optio

12 This should be expressed as Strike Price per Aliwg.

13 a place is not specified: (i) the place spedifie the Special Provisions as the Delivery Busiriday Location for Buyer; or (ii) if no such plaisespecified,
the place in which the Buyer's address for purpo$esceiving notices connected with the relevadtEmissions Allowance Transaction is located; oy ifino
such address has been given, the place in whicBufer has its registered office.

1f a place is not specified: (i) the place spedifie the Special Provisions as the Delivery Bussrieay Location for Seller; or (ii) if no such plaisespecified,
the place in which the Seller's address for purpa$eeceiving notices connected with the rele&dtEmissions Allowance Transaction is located;igrif no
such address has been given, the place in whider $els its registered office.

15 Include if American style Option.

Supplement to the Derivatives Annex
EU Emissions Allowance Transactions 17/21



[Potential Exercise Date(s):
Expiration Date:

Expiration Time:

[Automatic Exercise:
[Knock-in Event:

[Knock-out Event:

[Partial Exercise:
[Minimum Number of Options:

Integral Multiple:

[Multiple Exercise:
[Minimum Number of Options:
Maximum Number of Options
Integral Multiple:

[Written Exercise Notice:

Settlement Terms:

Contractual Currency:

Payment Date:

{1
[] 17

[1 (local time in [])

[Applicablg]®
(1l
(1l

[Applicabld]®®
l
[

[Applicabld]?*
I

(l

=
[Applicable] [Not Apptibld]

I

[, subject to the provisions ofiltFa to Deliver" in the Emissions Allowance

Supplement
Delivery Date: 1
[Buyer's Delivery Business Day Location: &l
[Seller's Delivery Business Day Location: A
[Payment on Termination
For Settlement Disruption: [Applicablé&]]
Cash Settlement Option
[Entitled Party: [Party A/BFf
[Partial Cash Settlement: [Applicabf]]
Calculation Agent: 1
Account Details:
Account for payments of Party A: 1]
Account for payments of Party B: 1]

16 Include if Bermuda style Option.

7 Insert if the Option is exercisable only on thepEation Date.
18 |f Automatic Exercise is not specified as Applitalit will be deemed not to apply.
19f Partial Exercise is not specified as Applicalitievill be deemed not to apply.

20 Applicable only if the Partial Exercise applies.

21 Applicable only in respect to American style Optir Bermuda style Option. If Multiple Exercisenist specified as Applicable, it will be deemed taoapply.

22 Applicable only if the Multiple Exercise applies.

23f a place is not specified: (i) the place spedifie the Special Provisions as the Delivery Bussrigay Location for Buyer; or (ii) if no such plaisespecified,
the place in which the Buyer's address for purpo$esceiving notices connected with the relevadtEmissions Allowance Transaction is located; oy ifino
such address has been given, the place in whicBufer has its registered office.

24f a place is not specified: (i) the place spedifie the Special Provisions as the Delivery Busiray Location for Seller; or (ii) if no such plaisespecified,
the place in which the Seller's address for purpa$eeceiving notices connected with the rele&dtEmissions Allowance Transaction is located;iigrif no
such address has been given, the place in whidér $els its registered office.

25 Please see Section 6(3) of the Emissions Allow&gplement

26 Specify only if the Cash Settlement Option pertainene of the Parties.

271f no Partial Cash Settlement is specified, a Caestlement Option may be exercised only in whole.
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Specified Holding Account of Party A:
Specified Holding Account of Party B:

[Agency:] [The Transaction is an Agency Transaction. [NameAgént] is
acting as agent for [name or identifier of Prinfjijpa

[VAT Jurisdiction: 0l

[Additional provisions:]

Please confirm that the foregoing correctly setthfthe terms of our agreement by countersignirig @onfirmation and
returning itto [ ] or by sending us a confirroatsubstantially similar to this Confirmation, whiconfirmation sets forth the
material terms of the Transaction to which this fCoration relates and indicates agreement to therses.

Yours sincerely,

[Signature] [Signature of counterparty]
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Suggested Form of Confirmation of an Allowance Swapransaction

To:
From:
Date:

We refer to our telephone conversation and herehfirm our agreement to enter into an Allowance jgWeansaction [which

shall be subject to the Master Agreement for Firgiransactions published by the Czech Bankingoéission and entered
into between us on .... This Confirmation is a Conféition in the Sense of Section 2(2) of the GenRralisions. Unless

expressly defined in this Confirmation, capitalizedns have the same meaning as in the Master fgrag. [For the purposes
of the below terms of the Transaction, this Condition also includes the Product Annex for Derivediv ransactions, all its
Supplements applicable to this Transaction andetaed provisions of the General Provisions thatiacluded in the form of
the latest Master Agreement for Financial Traneastissued by the Czech Banking Association antishelol on the website
of the Czech Banking Association or otherwise phklisby the Czech Banking Association as at theeTiate (the “CBA

Documentation”). In the event of any discrepancyvben the CBA Documentation and this Confirmatitwe, wording of this

Confirmation shall prevail. In the event of anyadépancy between the CBA Documentation and the évi@gijreement, the
wording of the CBA Documentation shall prevaf.[In relation to this Transaction, Section 2(b) bétSpecial Provisions
changes as follows:

“[IName of Annex/Supplement], Edition [Edition numPe is replaced by the following wording “[Name of
Annex/Supplement], Edition [Edition numbef?]

The terms of the Transaction are as follows:
General Terms:

Reference Number; I

Trade Date: (1

Party A [Company name, ID No., registered office]:
Party B [Company name, ID No., registered office]:

Buyer: Party [A/B]
Seller: Party [B/A]
Allowance Type: i
Number of Allowances 1
Buyer's VAT Jurisdiction: 1]
Seller's VAT Jurisdiction: 0

Settlement Terms:

Contractual Currency: 1]
[Buyer's Delivery Business Day Location: Sl
[Seller's Delivery Business Day Location: &l

[Payment on Termination
For Settlement Disruption: [Applicabl&]]

28 |t will be suitable to use this wording if the pag wish to incorporate into a particular Trangattthe newest edition of the relevant Annexes and/o
Supplements, instead of the ones that are incagmbia the Master Agreement pursuant to Sectiohp @(the Special Provisions.

29|t will be suitable to use this wording if the tias wish to incorporate into a particular Trangachewer edition of the relevant Annexes and/qoements
than the ones that are incorporated in the Masgeeé@ment pursuant to Section 2(b) of the Spec@ifions.

30An AEU Allowance, EU Allowance or an EligibleEU Gié

4f a place is not specified: (i) the place spedifie the Special Provisions as the Delivery Busirigay Location for Buyer; or (i) if no such plaisespecified,
the place in which the Buyer's address for purpo$esceiving notices connected with the relevadtEmissions Allowance Transaction is located; oy ifino
such address has been given, the place in whicBufer has its registered office.

32f a place is not specified: (i) the place spedifie the Special Provisions as the Delivery Busiriday Location for Seller; or (ii) if no such plaisespecified,
the place in which the Seller's address for purpa$eeceiving notices connected with the rele&dtEmissions Allowance Transaction is located;igrif no
such address has been given, the place in whidér $els its registered office.

33 Please see Section 6(3) of the Emissions Allow&gplement
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Initial Delivery:
Receiving Party:
Delivering Party:

Initial Payment Date:

Initial Delivery Date:
Allowance Initial Purchase Price:

Total Initial Purchase Price:

Later Delivery:

Receiving Party:

Delivering Party:

Later Payment Date:

Later Delivery Date:

Allowance Later Purchase Price:

Total Later Purchase Price:

Cash Settlement Option:
[Entitled Party:

[Partial Cash Settlement:

Calculation Agent:

Account Details:
Account for payments of Party A:

Account for payments of Party B:

Specified Holding Account of Party A:
Specified Holding Account of Party B:

[Agency:]

[Additional provisions:]

Party [A/B]
Party [B/A]

[, subject to the provigmf "Failure to Deliver" in the Emissions
Allowance Supplement

I

Party [B/A]
Party [A/B]

[, subject to the provisioh¥-ailure to Deliver" in the Agreement

I

[Party A/BFf
[Applicabfé]]

[The Transaction is an Agency Transaction. [NameAgént] is
acting as agent for [name or identifier of Prinfjipa

Please confirm that the foregoing correctly setthfthe terms of our agreement by countersigning @onfirmation and
returning itto [ ] or by sending us a confirroatsubstantially similar to this Confirmation, whiconfirmation sets forth the
material terms of the Transaction to which this fCoration relates and indicates agreement to therses.

Yours sincerely,

[signature]

[Signature of counterparty]

34 Specify only if the Cash Settlement Option pegamone of the Parties.
351f no Partial Cash Settlement is specified, a Caestliement Option may be exercised only in whole.
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